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Landbank supports Bumi Serpong
PT Bumi Serpong Damai, Tbk’s stock price rose significantly by 615.79% in the period of January-August 2009. The increased price percentage during that period is the highest among other listed companies in the Indonesian Stock Exchange. Furthermore, the company’s stock price growth surpassed Jakarta Stock Exchange Index growth which was only 74.95% increased during the period.
In CLSA Asia Pacific Markets research, CLSA analysts estimate BSD’s NAV/share at Rp1,495/share, implying the stock trades at a 55% discount. Due to lower financing cost and improving in liquidity, CLSA Analysts think 35% discount to NAV is fair; therefore, the target price for BSDE is IDR 1,000/share, representing 49% upside.
The value of company will keep rising at a strong growth rate supported by huge landbank, strategic location, strong infrastructure and human resources expertise in developing township.
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