Bumi Serpong Damai’s Net Profit Boosts up to 60%
In the third quarter of 2009, PT Bumi Serpong Damai Tbk (BSDE) achieved a 60% net profit increase compared to the same period last year. Net profit in the third quarter 2009 amounting to IDR 203 billions compared to the third quarter of 2008 which was IDR 127 billions. In 2009, BSDE is optimistic to generate 25-30% higher profit margin than in 2008. The management believes this target should be achievable given an improving market and better economic outlook especially in property sector.

Throughout 2009, BSDE allocated development cost worth of IDR 700 billion. 50% of this development cost will be contributed to build residential area, 20-25% for land acquisition, and the rest is for constructing infrastructure. This development cost is potentially raised up to IDR 1 trillion due to the increase of property industry growth.
BSDE had successfully booked IDR336 billions in revenue during the July-September 2009 or increased by 23% compared to the same period last year, mostly due to significant sales in the housing sector. Cluster Foresta is the biggest revenue contributor to the overall BSDE revenue this year.
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